g1 As a general rule, the Parties smse o huve sffective and equal
paricipation in all activities relevant tr i¢ implementation of this
1

Agresment,

6.2. 'The Partics agree to use vessels of CHOGLs ar FetraVietnam’s or
PNOCs affiliates or other party’s vesseis vo conduc the seismic line
acyuisition provided that the costs are comperitive ardt rensonable. The
Pariies shall exert best efforts to alive zuch vesszis of CROOC,
PeiroVicinam’s or PNOC’s affiliates of these of such other parties jfo use
i ports of the Philippines, Vietam or Chins, ss (he case may be, to get

I L]
necessary supplies.

6.5 The Parlies agree to use CNOOC': ar PauroViemam's or BNOC's
afilliates or other parties to process the rslovass ssismic data,

h

Article 7 Mutual Assistance

7.1 ‘The Parties shall use reasonable s Fors e obiin &l the ncecssury
approvals (rom their respective  povarises for the implemeniction of

s Aglreement.



A Vanty shall facilitate each othee's und other Pty personnel and

e
vessels 1o enter into relevant greas 1o souduct ot marive scismic

undertaking to gel necessary supply and 1o ahiain all the accessary permis

o o umety basis,

7.3 With regard to the joint activity, & Parrv sisil, upon the other Party's

A
reuest, use reasonable efforts to conract and rﬁg:;dinale‘wilh its relevant

governmental departments. .

Article 8§ Negotiation Term

In the event the Partics elect to eater imo. ﬁf.umiu:imm for signing .
l

more definitive agreement for futher caspes :mum ctwering all or part of
1_

the Agmedment Area prior o or at the *\:pm.llm af the Apreenient TFrrr.,
then sieh negotiations shall ke place rlunn;;;:glq Agresment Tetin or
i ing the period of ninery (90) days follovring ﬂ‘:u dhate ol expiradon of e
Agreement Term (all of which periods e L*@naﬁm referred to s the
“Hegotintion Perfod™). The Negatiation Po wiod qimll b reserved for the
sole puipose of negotiations amomg CHOCOC, #-m:n".'”r:lnﬂm aud BNOC.
During such Negotiation Period, unlze: nﬂa:‘:mci,«;s agreed by he Parties,

rwither Purty shall have the dght (o sgadae L amecuent far o narine

w -i.
seismic undertaking or any other agr=-msais \'-'ﬂ!: any uth:r prarty withia
i i’
5



the Apreciment Area.
. II‘

Aner the Parties have decided 16 prsvs ¢ definitive sgreement, the
Parties will consult with their appropriste authorities on the tering ior
allowing the paﬂjuipntiur! of other nationz!and imernational oil companies,
including the specific arrﬁgammts for theiz pa-ticipation.

o

£y
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=

Article 9 Assignment ' . J
§ '
ot

9.1 Excepi for the retention of CNOOC’s managesment functions, CNOOC

shall, assipn all its rights and ull'.-ligaﬁaﬁs under the Agreament 1o ane of its

slitliates (it is underutmd by'.hr. Parties that such affiliate shall h: CNODD
t"hing Limited). I‘Ethr:.mm reserves the right 1o assign all its rights and |

ubligations under thcﬁgmfnm to ona of irs affiliaes. FHOC shall nsslgn
v }
all fts rights and obli gahm:ﬁ mui.,r the Agezement to one of its affiliaws (it

is understood by the Pu.rbtgﬂmt such affiliate shal! be PNOC Exploration
Corporation), Each of CﬂQOC PewroViemear: and PNOC shill provigs
one snother with copies n{;he written 4arsemer for such assigmment of all

H
ol its vights and nhligatiu?ﬁ_.
3
i
9.2 Exeept for the migqlglr_tﬁms described in Amicle 9.1, no Farty shall

nssipn all or part of its r'ig'!il:s and obligaiions under the Apreemeit w any
.'-I
o
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ather parly without the prior written cansent of the other Parties herein,

Article 10 Confidentiglity of Information

This Agreement and all relevant documents, information, daw and
reports with respect to the joint marine seismic underiaking shall be kept
confidential during the Agreement Term &né within five (5) years after its
expiration and shall not be diselosed by & Party to any third party withious
the written consent of the other Party, However, no consent shall be
required when said documents, informarion, daie and reports are disclosed,
for the purpose of implementation of this Agreement, W the Pam':si

respettive governments, affiliates or stock sxchanges on which a Pary's

shures are registered, it

Anticle 11 Miscellaneous Provisions ‘
11.1 The Parties shall exert their best efforts 1 séitle amicably through
consuliation any dispute arising in mnnmﬁan-wiﬁz the performance of

imerpretation of any provision hereof.

11.2 All the data and information ecquirec fo! the fulfillment of the
i




——

Sersmic Work referred to in Anicle 4 hersof and their interpretation shall
b jaintly owned by the Parties. In the evei any Party wishes to sell or
disclose the above-meniioned daty and information afler the expiration of

the confidentiality term, prior writter: consen: therefor shall be obuiined
fromn the other Parties.

11.3 All notices and documents by ens Pariy io the ather Parry shull be
delivered by hand or sent by mail, regisiered ainvail o facsimile
transinission to the addresses hereundsr soscified:

For CNOOC:

Can Yunshi

Gieneral Counsel

CNoOC

) Box 4705, No. 6 Dongeliimenwal ¥izsjie
Donpeheng District, Beijing

People’s Republic of China

Fosteode: 100027

Tel:  DOB610 84521056

Fax: (08610 84522028




For PetroVietnam: 1 )

Vietnam Oil and Gas Corporation
22 Ngo Quyen Str., 1

Tloan Kiem Dist., Hmigﬂi
Socialist Republic of ﬁem
Posteode: 54- N

Tel:  (84.4) 32525?6

Fax: (84.4) 8265942

For PNOC: f
4

Eduardo V. Manalac ;‘
President and CEO -

. PNOC

Auilding, Energy Center,
wierrite Road, Fort Bonifacio, Taguig,
1634, Metro Manila, Philippies
Tell 630 21 840 2236
Pal 4-+630 20 840 2138

i

. 1%
H
i

¥
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Each Party may change s auldress or representmive by 5 wrilier sintie
tur the other Party, 3

U14 The Parties’ rights, interest and obfigarlore under the Agreement shall
be on equal bists.

115 The Partics commit to observe and fallow ol laws and repidaiions, as
well s any intemational obligation, of thel- respective countries that may
have & hearing: on this Agreement or sny furthes or subsequent agrecments
thiat-may biz signed by the Partjos.

L}

|
11,6 Affer the Agreement b signed, i ghall be spproved by the Baraps®

respective govemments, The later dute of =uch approvals shall by tie
elfective date of the Agreement. The Parvies sgres that the first day o the
motith following the effeive dute of the Agrecment shall be fle dare of
commencement of the implementation of the Agreement.

2
113 The Parties agree i issue o join. preas el-de on the purpose, scine
and dres of agreement ufter this Agreement Jiie bt slgnal

Tk The Agreanent shall be writen in Chinsse, Vidtaaoise al Esgiish

]




langnagas; In case of divergence in interpretation, the English text shall

prevail,

The Agreement is signed on this day of 2005 in
e by the nuthorized representatives of the Partics heraunder,
Ching Nationa] Qifshore Oil Corporation.

Sigumure:

Mante:  Fu Chengyu | i

Tithe: President

PutivVietnam

Sigaature:

Nuawer  Tran Ngoe Canh
Thtkes: President and CEO

Uilippine National Oil Company



Simnture:

Nuawe:  Eduardo ¥, h&ml.ln:

Tille:  President and C5O

abe
e
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